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GOURISUT PROJECTS PRIVATE LIMITED
REGMN. OFF.: SR1 KRISHNA COMPLEX, 18T FLOOR, 16, SARADAMONI ROAL,
ASHRAMPARA, SILIGURI-734001, WEST BENGAI '
CIN: U4S400WR2012PTC 185466

DRECTORS REPORT
To the Members,

¥our Directors have pleasure in submitting their 6" Annual Report of the Company together
with the Audited Statements of Accounts for the year ended 3 15t March, 2018,

I. Financial Resulis.

The Company’s financial performance for the year under review along with previous year's
figures is given hereunder:

= (I Rs.)

'S No. | Particalars =2 2017-18 2016-17
: T Ineome for the Year - =
|2 | Expenditure for the vear excluding Depreciation 15186 15916 '

| mnd Amoriization Exp |
3 |Profit or Loss before Depreciotion  and (25186) | (18916)

Amordization Exp, -

[ 4 Less: Depreciaiion and Amortization Exp = e
| & Profit or Loss after Depreciation  and (25156) R AT

| Amortization Exp, But before Tax, .
i Less: Current Tax “1. i ol |
L7 | Profit or Loss After Tax (25186) {18916)

2. Dividend.

In view of loss iscurred during the year under review and losses of earlier vears, your
Directors do rio recommeand any dividend doring the year under réview.

3 T;Hhﬂﬁl'tr of Unclaimed Dividend to Investor Education and Protection Fund,

The provisions of Section 125(2) of the Companies Acl 2013 do not apply as there was
fier dividend declared and paid st vear.

4. Review of Business Operations and Future Prospecis.

Your Directors wish 1o present the detzils of Business operations done during the year
umder Teview!

a Production and Profitabilicy - Nil

b: Sales — Nil

L h-turl.x:ing'n.nd MMarket environment - Mil

d. Future Prospects including constraintz affecting due 10 Government policies — NIL

5 Materinl Changes and Commitment IT Any Affecting the Financinl Position OF
The Compoany Oceurred Between the End of The Financial Year To Which
This Financial Statement Relate and the Date of the Report

No material changes and commitments affecting the finuncial position of the Company
pocurred between the end of the finsncial year to which this lnancial statement relate
o the date of this report.

Pl +2679197 77T, Emudl id; ashish srpbipmail.com
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6. Conservation OF Energy, Technology Absorption, Foreign Exchanpe Earnings
And Catgo

The provisions of Section 134{m) of the Companies Act, 2013 do not apply 10 our
Company. The total Foreign Exchange Inflow was NIL and Outflow was Rs NIL
during the yvear under reviaw.

7. Stutement Concerning Development And Implementation OF Risk Management
Policy of the Company

The Company does not have any Risk Management Policy as the element of risk
threatening the Company’s existence is very minimal.

§.  Details Of Policy Developed And Imiplemenicd By The Company On It Corporate
Social Responsibility Inltintives

The Company has not developed and Implemented any Corporate Social Responsibility
initiatives as the said provisions dre oot applicable.

9. Partleolars OF Logns, Guarnntees Or Investments Made Under Sectlon 186 OF
The Companies Aci, 2013

There were no loans, guaraniees or investiments made by the Company under Section
186 of the Companies Act, 2013 during the vear under review and hence the kaid
provision is not applicabla,

1. Particalars OF Contracts Or Arrangements Made With Related Parties.

There wirs no contruet or armangements made with related parties as defined under
Section 1B of the Companies Act, 2013 during the year under review,

11 Elphm'hll Or Comments On Qualifications Reservations Or  Adverse
Hemarks Or Disclaimers Made By The Aoditors And The Practicing Company
Secretary in Their Reports

There were no qualifications, reservations or adverse remarks made by the Auditors in
their report. The provisions relating 1o submission of Secretarial Audit Report in not
applicable to the Comparny.

12. Company™s Policy Relating To Direciors Appointment, Pavment of Remanerniion
and Discharge of Thelr Dufies.

The provisions of Section 178(1) relating 10 constitution of WNomination - and
Remungration Commitiee nre not spplicable to the Company and hence the Comparyy
has ot devised any policy relating to appointment of Directors, payment of Managerial
remuneration, Directors qualifications. positive attribates, independence of Directors
and other relared matiers a5 provided under Section 17803 of the Companies Act, 2013.

13 Annual Helurn

The extracts of Annual Retum pursuant 10 the provisions of Section 92 read with Rule
12 of the Companies (Management and administration) Rules, 2014 is fumnished in
Annexure | and is attached to this Report (MGT-9),

Ph: +9679197777; Email id: ashish.srpl@gmail.com
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14, Namber of Board Meetings Conducted During The Year Under Review,

The Company hod conducted 5 (five) Board meetings dated 12 April, 2017; 14" July,
2017; 22* July, 2017, 27 November, 2017 and 21 March, 2018 during the financial
yerr under review.

L5 Dvirectors Responsibility Statement.

In accordance with the provisions of Section [34(5) of the Companies Act, 2013 1.‘r|¢-
Board hereby submil ifs responsibility Staement:—

(a) In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to malerial depafiunes;

(b} Appropridte accounting pelicies have been selected and spphed consistently, and

have made judgments and estimates that are reasonable and prudent =o as to give a true
and tair view of the state of aftairs of the Company for the financial year 2017-2018

(¢} The directors had taken proper and suffictent care for the maintenance of adequate
gocounting records in socordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(d} The directors had prepared the annual secoients on a going concem basis; and

() The directors had devised proper systems io ensure compliance with the provisions
of all applicable lows and that such sysiems were adequate and operating effectively.

16, Subsidiaries, Joini Ventures and Assockile Companies
The Company dees not have any Subsidiary, Joint venture or Associate Company.
17, Deposits
The Company has neither accepled nor renewed any deposits during the vear under
Peview,
18, Directors
Ashish Agarwal has been appointed on 14.07.2017.
19, Decluration af Indépendent Direciors.

The provisions of Section 149 peraining o the appointment of Independent Directors
o pot apply o our Company

20 Statuinry Avditors

M/s Hemant D) Agarwal & Associates, Chartered Accountants, having ils office at
siliguri were appointed a5 Statutory Auditors for a period of 5{Five) years in the
Annual General Meeting held on Sep. 2014 Their continuance of appoimment and
payment of remuneration are to be confirmed and approved in the ensuing Annual
General Meeting. The Company has received a cestificate from the above Auditors to
the effect that if they are reappointed, it would be in accordance with the provisions of
Section 141 of the Companies Act, 2013, As required by the provisions of the
Companies Act, 2013, thelr appointment should be ratified by the members each year nt
the :LGM. Accordingly, requisite resolution forms pamt of the notice convening the
MG ;

K
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11, Disclosure of Composition of Audit Committee and Providing Vigil Mechanism.

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of

the Companies { Meetings of the Board and its Powers) Rules, 2013 is not applicable o
the Compsny.

22, Sharcs

A, Buy Back Of Securitics.

The Company has not bought beck any of its securities during the year under reviEw,
B. Swent Equity,
The Company has not issued any Sweat Equity Shares during the year undar review,
C. Bonus Shares.
No Bonus Shares were issued during the year under review.
0. Employecs Stock Option Plan,
The Company has not provided any Stock Option Scheme to the employees.
23, Acknowledgements
Your Directors piace on record their sincere thanks w bankers, birsiness associstes,
consultants, and various Government Authorities for their continued support extended

w your Companies activities during the year under review. Your Directors also

acknowledges gratefully the sharcholders for their support and canfidence reposed on
your Company.

For and on behalf of Bogrd of Direciors

¥irector
MM - GE26817T

@ourisut Projects Pvt. Lid.

G%“—m':.ga"‘*"ﬂ
Bikash Agarwal  Direclgr

Dhirector
DIN: D6525933
Place: Siliguri
Diare: 17082018
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FORM N, MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31,03.2019 -
Pursuant to Section 92 [3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014.

I REGISTRATION & OTHER DETAILS:

L[ CIN U S400WEZ01ZFTCLES 406

.| RegistrationDate 04 0%/20132

.| Mame of the Company GOURISUT PROJECTS PRIVATE LIMITED

4.| Category/Sub-category | Company Limited by Shares
of the Company Indian Non-Government Cempany

5, | Address of the SRI KRISHNA COMPLEX, 15T FLOOR, 16, SARADAMON| ROAD,
Registered office & ASHRAMPARA, Siliguri- 7380071, West Bengal
combsct detmils Email: ashish.arpl@gmail.corm

M, Mo 918579181777,

6. | Whether listed company | Unlisted
.| Rame Address & il
contact details of the
Registrar & Transfer
| Agent, iFany.

b

I, PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All thi business activities contributing 10
%5 or more of the total turnover of the company shall be stated)

5 Moo | Nameand i]usl:ﬂpl!ll.m of maln p-rm.ill:il:li MIC Code of the S to total lurnover
J services Product/service of the company
1 Construction and Real Estate Business 45400 104

IL PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

Al the business actvities contributing 10 % or more of the total turnowvar of the
company shall be stated:-

&I, No. | kame and Description of NIC Code of | % to total ‘

| main products / services Product/ | turnover of the

1.3
2 I i

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

Category-wise Share Holding
Category of Mo, of Shares held ay the beginning of Mo, of Shares held at the end of tha o |
Sharcholders the year{As on 1-April-2017] year[As on 3 1-March-2015] Chinjze
[emat | Physical | Total Oy il Demat | Physical | Total O alff during
Tatal Taotal | theyear
Shares Shares
AL Pramoter &
r [1] Indian 1
a) individual/ [sopon | 80000 | 80% ' 80,000 | 80,000 | BO% | NIL
GOURISUT PROJECTS 51 e GOURISUT PROJECTS (P) UL&E

M‘Q‘ g O SRTLS "gm
FETTIRE MR =11




HUE

) Central Govt

] 5tame Govt{s]

d} Bodies Corp.

| el Banks /¥

£l Any other
Total
w;m;ﬂ
Promuter (A)

BOAOOO | BO000 | BO%

20,000 BO,00D B0%

WIL

B Pubiic

0,080 BO000 | B9

BOBOC | BO000 | 60%

ML

| upto Bs. 1 lakh

MY Individual -
aharcholdors

holding naminal
share capital in

20,000 | 20000 20%

20,000 | 20000 | 20%

HIL

GOURISUT PROJECTS (P) LTD.

Ao ;AEA

cropse
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20,000 | 20000 | 20% 20,000 | 20000 | 20% | NIL
20,000 | 20000 | 200 20,000 | 20000 | 20% | NIL
by Custodian
GDRs &
ADR: |
pil Tiptail 100000 | 100000 | 100% 100,000 | 1,002,000 | 100% | NIL
Ariel) |
) Sherelwolding of Promoter-
SN | Shareholder's Sharcholding at the beginning of | Shareholding at the end of the year % change in
Name the year shareholding
No.of | %of | %ofShares | No.of | Opoftotal | BeofShares | Guring the
Shares | total | Pledged/ | Shares | Sharesofthe | Pledged / i
Shares of | encumbered LT pakiy encumberead
the | totoal ko total shares:
i mmpin}rEﬂt:mE
Kiran Agarwal | 10000 | 10 tuu 10000 | 10 Nil Nil
Mukesh 10000 | 10 Eml 10000 | 10 Nl Nl
Agarwal |
Pradip Kumar | 10000 | 10 il 10000 | 10 Nil Nil
el [
Santoch Devi | 30000 | 30 | Nil 0000 | 30 il Nil
Aymrwal
Sweety 20000 | 20 Nil 20000 | 20 Mil il
Agarasal
[PLLTD.
GOURISUT BROJECTS (P LTD GOURISUT PROJECTS
M ot
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£l Change in Promoters” Shareholding (please specify, if there is no change)

[ SN |

Particulars

At the beginning of the year

Date  wise  Incrense ,T’ Decrease in
Promoters Shareholding during the
year specifying the reasans for increase
J decrease {eg allotmant Mtransfer /
bonus swent E;qmlxq:l::j

S

At the end of the year

Sharchokding at the Curmulative Shéru'huldmg
| beginning of the yuar during the year
No.of | % oftotal Neoof | % of total
shares shares of the | shares . | shares of the
company

% ﬁp%e' ks

U} Shareholding Pattern of top ten Shareholders:;
(Other than Directors, Promoters and Holders of GDRs and ADRs):

E)

| SN | For Each of the Top 10 Shareholdingat the | Cumulative
| Shareholders beginning Sharsholding during
: of the year the
: i3
Ple. ol % oftotal | Mo of % of hotal
shares shares of | shares shares of
ths thi
company | COMPATY
Ar the beginning of the year 20000 | 20 20000 20
' Date wise Incresse / Decrease In :
Prosmoters  Shareholding. during  the
| year specilying the reasons for increase
[ decrease [eg allotment ftransfer [/ .
honus) sweat equity etc.);
At the énd of the year 20000 20
Shareholding of Directors and Key Managerial Personnel:
| SN [ Shareholding of each Directors and | Sharebolding at the | Cumulative
each Key Managerial Personnel heginning Sharcholding during
| of the year the
year
M, of S oftotal | No.ol %h of rotal
shiares shares of | shares shares of
the the
_ cOmpany company
At the beginning of the vear BOODD B0 FO000 140
Date  wise Increase [ [becrease in -
Fromoters  Shareholding  during  the
year spacifying the reasons for increass
J decrease (eg allotment Mtransfer /
[ bomus,/ sweal equily etc.):
At the end of the year | BOOOO 50
GOURISUT PROJECTS () LT,

GOURISUT PROJECTS [F'IIT‘:-TD-
L’gﬂk P‘:ﬁw
L
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V] INDEBTEDNESS -Indebtedness of the Company including interest eutstanding/acerued but not

due for payment.
Setend Laant Unsecured Total
SRcRNling Loans Db Indebtedness
deposits
' Indebtedness at the beginning of i
the linancial year
1) Principal Amount B825E3E | HE#25833
i1} Intarest due but nn-t_p:h.l‘
iii] Interest acerusd bt not due
Total (i+i+iii) 9825833 BHZ5833
Change in hdebtedness during the
financial year
* Addition =
Loan taken B0 BODOD
Interest on Loan 72227 QFa22y
* Reduction :
Loan repaid |
TD5 on Loan : (97224) | [97224)
Net Change QL5003 Q55003
indebtedness at the end of the
financial yviesar
i} Prancipal Amount #o05E33 BHIGE33
i) Interest due but nut paid B7 5003 875003
iil] Interest accrued but not due
. Total [i+ii+iii) STHDHEEG GFHOBEG

VL REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A Remuneration to Managing Direr.'r.nr. Whole-time [ rectors and/or Manager:
SN, Particulars of Remureration Mame nrmn,ﬁm,r Manager | Total Ameunt

1 Gross salary
[a) Salary as per provisions I .
contained insection 171 of the
Income-tas Act, 1961

(] Value of perquisites u/fs 17[2)

Income-tax Ac, 1961 |
(&) Profits in low of salary under @@ﬂ@ !
section 17(3) Income- tax Act, 1961

Stock Opton | AN
aweat Equity L
Commissian
- 2% % of profit

= others, spadify.
Dthers, please specify
Toad [A]
Celling as per the Act

T

[
- i

]
|

GOURISUT PROVECTS IR o soie 7 PROVECTS nPa
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B. Remuneratdon to ather directors

SN. | Particulars of Remuneration Name of Directors Total Amount

o FEEYS mmmm —

1 | Independent Directors
Fee for attending baard
committes meetings
Commissicn

Dihera please spectfy
Total (1)

ONE!
2 | Other Non-Executive Directors : E‘ @‘mﬁj
Fee fior atvending board
commitior mectings
Commission
{ithers, plazse specify
Total (Z)
Total (B]={1+2} |
Total Managerial l

Remuneration
Owverall Ceiling as per the Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MO/MANAGER/WTD

SM | Particulars of Remuneration I Ky Managerial Personnel
CEQ G35 LCFD Tagal

1 Gross salary ¢

{a] Salary as per provisions contalned In |
section 17(1] of the Income-tax Act, 1961

{b} Value of perquisites u/s 17{2) Income- E
ak Act, 1961
{c} Profits in lieu of salary undersection ﬁﬂ

1713} Income-taz Act, 1961
Z Stock Dption

Swoak Equity

4 Commission

= &5 % of profit

nthers, specify...

Dthers, please specify
Total

L4

el
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VIL PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type ‘Section of the | Brief Details of Authority Appeal made,
Companies Description | Penalty / [RD / NCLT/ | ifany [give
Act Punishment,/ COURT] Details]
Compouinding
fees imposed
A COMPANY
ul"unall:g.' | —
PondshimieEnt
Lomporunding
| 8. DIRECTORS

Penalty h@dﬁﬁ
Punishment ' p‘ o ﬁ
Compounding '@*L &

C. OTHER OFFICFRS IN DEFAULT
Penalty
Punishment
Compounding | !
T
cC1S LFt‘;}\ SOURISUT PROJECTS (P)
GGIJF.\EHHF P 'S
k e e (?-,,tub 56
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INDEPENDENT AUDITOR'S REPORT

10 THE MEMBERS OF GOURISUT PROJECTS PRIVATE LIMITED
PAN NO- AAECGR01 M

Report on Financial Statement

We have oudited the accompanying financial statements of GOURISUT PROJECTS

PRIVATE LIMITED, which comprise the Balance Sheet as at 31st March 2018, and the
Statement of Profit and Loss for the yeor then ended, and a summary of significant

accounting policies and other explanatory information.

Management's resporsibility for the Financial Statements

The Company’s management is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial position and the financial performance of the
company in accordance with the accounting principles generally accepted in India.
including the Accounting Standards specified under Section 133 of the Companies Act
2013. The responsibility also includes maintenance of adequate sccounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give
true and fair view and free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concem, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Auditor's responsibility

Our responsibility is to express an opinion on these financial statements based on our

audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under. We conducted our audit in
accordance with the Standards on Auditing specified under Section 143{10) of the Act.
Those Standards require that we comply with the ethical requirements and plan and. /'5
perform the audit o obtain reasonable assurance about whether the Financial Statements

are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selecied depend on the auditor's
judgement, including the assessment of risks of material misstaterment of the financial

Office Mo 128, 1" Floor, Checkpost, Milesione Bailding, Opp Bhaktinagar Thana, Sevake Road, Siligur ~ 734001
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staiements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order o design audit procedures that are
appropriate in the circumsiances, An audit also includes evaluating the appropriateness of
the aceounting policies used and the reasonableness of the accounting estimates made by
the management, as well as evaluating the overall presentation of the financial statements.

We are also responsible to conclude on the appropriateness of management’s use of the
going concern basis of aecounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the ability of the company to continue as a going concem. If we conclude that a
material unceriainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the company
to cease 1o continue as 4 going concern.

We believe that the audit evidence we have obtained is sufficient and appropriste to
provide a basis for our audit opinion on the financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

i) In the case of the Balance Sheet, of the state of affairs of the Company as at 31st March
2018, and

if) In the case of the Statement of Profit and Loss, the loss of the company for the year ended
on that date,

Report on ather Legal and Regulatory requirements

This report does not include a statement on the matter specified in paragraph 3 and 4 of the
companies (Auditor's Report) Order 2016, issued by the Central Government of India in
terms of sub-scction (11) of section 143 of the Companies Act 2013, since in our opinion
and according to the information and explanations given to us, the said order is not
applicable to the company.

As required by Section 143(3) of the Act, we repori that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit.
(b} In our opinion, proper books of account as required by the law have been kept by the
Company so far as it appears from our examination of those books.
(¢) The Balance Sheet, und the Statement of Profit and Loss, dealt with by this report are '
in agreement with the books of account. /
(d) In our opinion, the Balance Sheet, and the Statement of Profit and Loss, comply with
the Accounting Standards prescribed under Section 133 of the Act
(¢) On the basis of the written representations received from the directors as on 31st
March, 2018 taken on record by the Board of Directors, none of the directors is

Eiffice Mo 128, 1" Floar, Checkpost, Milestone Building, Opp Bhaktinagar Thana, Sevoke Road, Siliguri = 734001
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disqualified as on 31st March, 2018 from being appointed as a director in terms of

Section 164(2) of the Companies Act 2013.
With respect to the adequacy of the internal financial controls over financial reporting

()
of the company and the operating effectiveness of such controls, refer to our separate
report in “Annexure A"

(g} With respect to the other matiers 10 be included in the Auditor’s Report in
Accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best our information and according to the explanations given to

1S
L The Company does not have any pending litigations which would impact its
financial position.
ii. The Company did not have any long-term coniracts including derivative
contracts for which there were any material foreseeable losses.
iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.
For Hemant D Agarwal & Associates
Chartered Accountants
FRN: 327484E
£ Flemant D Agarwal & “'”"‘“'
Pariner
CA SUMAN CHURIWAL
PARTNER
Membership Number: 301306
Place: Siliguri
Date: 31/082018
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Annexure — A to the Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub- section 3 of Section
143 of the Companics Aet,2013 (“The Act”™)

We have audited the internal financisl controls over financial reporting of GOURISUT PROJECTS
PRIVATE LIMITED {“the Company”) as of 31" March 2018 in conjunction with our audit of the financial
ctatements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Compeny's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reparting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (‘ICAI'), These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors. the accuracy and completeness of the gecounting  records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors® Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls aver
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by ICAl and deemed to be
preseribed under section 143(10) of the Companics Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of lnternal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects. Our audit involves performing procedures to obtain audit evidence
about the adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company’s internal financial control over financial reporting is a process designed fo
provide reasonable assuramce regarding the reliability of financial reporting and the
Office Na 128, 1* Floor, Checkpost, Milestone Building, Opp Bhaktinagar Thina, Sevoke Read, Siliguri - 734001
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preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal finuncial control over financial
reporting includes those policies and procedures that (1) pertain 1o the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonsble assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with suthorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject 1o the risk that the intenal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2018, based on the internal coniral over
financial reporting criteria established by the Company considering the cssential cOmponents
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Cver
Financial Reporting issued by the Institute of Chartered Accountants of India,

For Hemant D Agarwal & Associates
Chartered Accountants
FEN: 327484E

o l“-.fmﬂ &
Partner
. CA SUMAN CHURIW AL
PARTNER
Membership Number: 301306
Place: Siligun
Date: 31/0872018

Office Na 128, 1" Floor, Checkpost, Milestone Building, Opp Bhaktinagar Thana, Sevoke Road, Siliguri — 734001
Ph: +91-96410-41754: Email: cahemantsig@gmail.com




GOURISUT PROJECTS PRIVATE LIMITED

SRIKRISHNA COMPLEX. EST FLOOR, 16, SARADAMONI ROAD, ASHRAMPARA

SILIGLRE- T34001, WEST AENGAL
L45400WBI0 12PTCI 854660
Ph: +%1=-96T90¥T777; Emnil: aehish.srpliigmail.com

Bolance Sheet as ut 3158 March, 2013

Agan 3103 918

Pasticulamn N

A At 3 10E0NT

[ EQUITY AND LTABILITY

{1} Sharcholder's Funds
fa) Share Capliad
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{2} Share application money pending allotment
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Significant Accounting Policies | .
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9.847.925.00

In terms of cur Report ol even date
Hemarit D Agorwal & Associnies
Chartered Accountants

PRI ARl & Aniaton

CA Suman Churiwal - PARTNER
Mem. Ma, : 301306

Place: Siliguri
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A

P ot AJ

Foer and on beh.n_ll’ni’lhe Biaard
GOURISUT PROJECTS (P} Lid

Kosby>

DIRECTOR'S

Askash AparvalBRrectorDIN-0652681 7

{ - OBSA25933




GOURISUT FROJECTS FRIVATE LIMITED
SRT KRISHNA COMPLEX. 1ST FLOOR. 16, SARADAMONI ROAD, ASHRAMPARA
HILHGLIEL- Tis0h]l, WEST BEMGAL
LI4S400W BN IPTC RS0
Ph 491 6T19TITT; Email: nshish srpliigmail.com

Profit and Loss statement for the year ended 3 1=t Masch, 1013

Particulars

Moke
Mo

As at 31.03.2018

Az Ak
A1.03.2017

[. Revenue from operations
{L. Other Income

1L Total Revenue {1 +11)
IV, Expensas:
Cost of materials consumed
Purchase of Stock-in-Trade
Changes i inventaries of finished goods, work-in-
progress and Stock-in-Trade
Empioves benefit expense
Financial costs
Depreciation and amortization expense
Other expanses

Total Expenses

V. Profit before exceptional and extracrdinary
lkems and fax (111 - IV)
V1. Excepticnal Items

VIII. Extraprdinary Items

I¥. Profit before tax (VI - VIII)
X. Tax expense:

(1) Current tax

iZ) Deferred tax

¥l. Profit(Loss) from the pend from continuing
operations (VI - VIIT}
®I1. Profit/{Loss) from discontinuing operations
KIIL Tax expense of discounting operations
XIV. Profit/(Loss) from Discontinuing operations
(XIT - X1
#V, Profit/{Loss) for the penod (X1 + XIV}
¥V, Earning per equity share:

(1) Basic

2y Diluted

V1L Profit before extraocrdifary items and tax [V - V1)

1|

12

-

(1,143,991.00)

972,227.00

196 0950.00

25,186.00

(B83,879.00)
863,879.00

18,916.00
18,916.00

(25,186.00)

(25,186.00)

(1B6,916.00)
(18,916.00)

{25,186.00)

(18,916.00)

-

(25,186.00)

(18,916.00)

=

(£3,186.00)

(1B8,916.00)

(0.25)

(0.19)

Significant Accounting Policjes

1

The accompanying notes are an integral part of the Financial Statements

In terms of our Report of even date
Hemant D Agarwal & Associates
Chartered Accountants

FRMN : 32?43&5 1 & Amsosiates

Poartmer -
LA Suman Churiwal - PARTHER
Mem, Mo, ; 301306

Place: Siligur
Date: 31.08.2018

For and on Dehall of the Board
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X ' As ut 31032018 As AL31LOI 2017
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&1 Autharised, tseed, Subseribed and Paid-up Share Capital
Aulbviorized
Eguity Shares of its. | 0'-cach - 10,000 | K00, 000K 01, £ 1 M0, DO 00
iktscriied & Paldetis Shace Cagkial
Exquity Shares of Rs, 1v-cach fully paid up 100000 | _1.000.000,00 100,000 | 1 000,040,000
mq
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= entitled tn one vate per share, In the event of Liquidation of the <ompany, the holders of equity Shans: will be
eititled W recelve the released value of the assets of the company remaining after puyment of nil preferential ducs.
The distribution will bei n proporfion to the number of equity shares held by the share holdens.

L As et 31.00.2018 As ALILO32017
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€1 Shareholders hilding more than 5% shares of the Company

| : A at 31032018 As A1 11032017
{nme uf Shareholder o, of Shares | % of Holding | No. of Shones. o Hedding
hesld held
BARAN AGARWAL LRERTLH] 100, B, (X 101, (M
MUKESH AGARWAL TR AN 10, 00 B AR 10 0HMG
P"RALP ELIMAR AGARWAL 1400 10,002 (LR 10L0HP S
SANTOSH DEYE AGATWAL 31,00 4, 0% AN SO
SWEETY AGARWAL _| 20,000 | 20.00% 20,000 LK%
Ik IsSHAN H%H AUAEW AL 20,4 AR Z0 O s [ E
| Totul 100, [ 1.0 1 03, i) 1.00
= As ut 31,06.2018 As At 31.03.3017
Lmjmf'ﬁ Mumiber R Pimber Rs.
:Iu1u1:a:.!1. Bonus Shares isoed pnd shares bought back
during the period of 3 years immeadintely preceeding the NIL NI
{reporiing dase.
Gourisut Projects P:&'-ﬂ
b G Py
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bl Diming Hf

L

[} |5

Asat 31032018

4, RESERVES AND SURPLLIS 243 A131.03.2017
Hs. s
[Opening Bulance (74,795,400 (S5 ET9.00)
Adil | Ned Profit / (Net Loss) for the Current Year (25, 186.00) f 'rs,um.m]T
Clesing Balince (99981 00} (74,795.00)
Toil] (99,98 1.00) (74.793.00)]
5. SHORT TERM BORROWINGS - PAYABLE O DEpI—25a ‘}';“3'1‘”“ oL ‘:5“3 L
Lsecrwd Logem from Directors ‘
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GOURISUT PROJECTS PRIVATE LIMITED
REGN. OFF - SR1 KRISHNA COMPLEX, 1ST FLOOR, 16, SARADAMONI ROAD,
ASHRAMPARA, SILIGURI-T34001, WEST BENGAL
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sotes forming part of the financial stulements:

Particulars

Curﬁﬁrnlf information

GOURISUT PROJECTS PRIVATE LIMITED is a private limited company incorporated in

Act, 2013

Significant accounting policies

The Company is a small and Medium Sized Company &s defined in the General instructions in
respect of Accounting Stundards notified under the companies (Accounting Standards Rules,
3006 (as amended). Accordingly, the Lampany has complied with the Accounting Standards as
applicable to & stmall and Medium Sized Compaoy.

2.02

Basis of accounting and Preparation of financial statements

The financial statements of the company have been prepared in accordance with the Generally
Accepted Accounting Principles in India ( Indian GAAP) to comply with the Accounting
Sipndards notified under the companies i Accounting Standards) Rules, 2006 (as amended) and
the relevant provisions of the Companies Act, 2013.The financial statements have been
prepared on accrual basis under the historical cost convention, Accounting policies have been
comsistently apphied except where o newly issued accounting crandard is initially adopted or a
revicion o an existing accounting standard req uires & change in the accounting policy hitherto
1L LISE.

Use of estimates

The Preparation of the financial statements in conformity with Indian GAAP mequires the
Management 1o make estimates and assumption considered in the reported amounts of assets
and Tiabilities {including centingent liabilities) and the reported income and expenses during the
vear. The Management belicves that the estimates used in preparation of the financial
siatements ace prudent and reasonable. Future results could differ due to these estimates and the
| differences between the actual results and the estimates are recognized in the periods in which
the results are known / materialize.

india under the provisions of the Companies Act 1956 and amendments related to Companies |
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2.03

2.04

Inventories
Inventories are valued at cost or net realizable value whichever is lower,

Depreciation and amortization
The company does not have any fixed assets and hence question of providing depreciation does
nol arise

Earnings per Share

Basic earninps per share is computed by dividing the profit’ (loss) afier tax (including the post
mx effect of extraordinary items, it any) by the weighted avernge number of equity shares
outstanding during the year. However the Company being @ small and Medwim Sized
Company, as defined in the Notification, does not disclose diluted eamings per share (both
including and excluding extraordinary ftems).

Taxes on income

Provision for tuxation is made for both current and deferred taxes. Current tax is provided on
the basis of estimated taxahle income in accordance with the Income Tax Act, 1961 using the
applicable tax rates and laws,

Deferred tax assets and linhilities arising on account of timing difference and which are capable
of reversal in subsequent Periods are recognized using the tax rates and tax laws that have been

enacted or substantively enacted as soon on the Balance sheet date.

Deferred Tax Assets are recognized and carried forward only if there 5 a virtual certainty that
they will be realized and carried reviewed for the appropristeness of their respective camying
values at cach Balance sheet date,
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